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HILE Pacific Coast losses in 1902 amounted to less 
than forty-one per cent of premiums, it now seems 
likely that the companies will not fare so well in that terri- 
tory this year. According to George H. Tyson, the losses 
for December, 1902, and January and February, 1903, were 
more than double those of the corresponding period in 19o0I- 
1902; while those for the first half of March, 1903, ex- 
ceeded those of the full month in 1902. Underwriting on 
the Pacific Coast is usually profitable (except in rate-war 
years), but unless conditions are much improved during 
the next eight months, there will be an unsatisfactory 
record made this year. 





HE rebellion of three Republican Senators in the New 
York Legislature against the party leadership of 
Senator Platt was unquestionably of advantage to insurance 
interests. The fight raged so furiously that all other in- 
terests were ignored, including numerous bills relating to 
insurance. Most of these were vicious measures which, 
had they become laws, would have added greatly to the 
burdens of insurance companies. Owing to the rebellion 
referred to, the bills will probably sleep in the pigeon-holes 
of the committees to which they were referred. Senator 
Brackett, whose denunciation of the fire insurance “com- 
bine” has been vociferous during the entire session, will, no 
doubt, endeavor to resurrect the anti-combine bills in which 
he has manifested so deep an interest, but so little of the 
session remains he is not likely to be successful, or if he 
should get action on it in one house it is not likely to be 
acted on in the other. Much credit is due to the legislative 
committee of the New York Board of Fire Underwriters 
for the vigorous and efficient opposition they have pre- 
sented to the passage of the many vicious measures that 
have been introduced at Albany. They have been on the 
alert continuously, following each measure with watchful 
eyes, and entering their protests at every available point. 





HE various colleges that have arranged for lectures and 
instruction upon the subject of insurance have not en- 

tered upon the work too soon, nor can they prosecute it too 
earnestly. Complaints come from general agents all over the 
country that they encounter great difficulty in obtaining men 
of education and good address to do the work of soliciting. 
The time has passed when the business of life insurance can- 
vassing can be considered as a refuge for men who have 
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failed in other lines of activity, or who are broken in health, 
or are mentally incompetent. To successfully and properly 
represent the great beneficent and financial institutions that 
the life insurance companies have become, men of the highest 
business qualifications are demanded, and for such no better 
field of employment is to be found. The agents of the com- 
panies are continually engaged in training young men to the 
business, and some of the companies employ instructors con- 
tinuously to visit their numerous agencies to expound to the 
younger men the principles and practice of life insurance. 
If the colleges can do this work thoroughly and turn out 
young men well versed in the scientific part of the business, 
they will the more readily acquire the practical part under 
the tutelage of the representatives of the companies. How 
deeply the colleges will go into the subject remains to be dem- 
onstrated. In some instances practical insurance men have 
been engaged to deliver lectures, and they are thoroughly well 
qualified to expound the topics they take in hand, but such 
lectures will be of little avail without a regular course of study 
in connection with them. There are certain textbooks that 
must be mastered before one can be called an all-around in- 
surance man, and they should be studied in connection with 
the demonstrations to be made by the lecturers. While it is 
not necessary for field men to be adepts in the scientific side 
of life insurance, it is nevertheless true that the greater famil- 
iarity they have with it the more readily they comprehend the 
practical side, and the greater their readiness in presenting 
the subject to others. Bright, active, ambitious men are in 
demand in the life insurance field, and the higher their educa- 
tional qualifications the greater their chances for success and 
the emoluments that appertain thereto. 





HE New York Commercial, in the course of a Phil- 
ippic upon the “outrageously high” insurance rates, 
says: 

If the men who are at the head of the fire insurance companies are 
wise, they will act in this matter themselves. It will not be necessary 
even for them to lessen the enormous earnings of their companies to 
give cheaper insurance. They can, if they care to, by cutting off the 
heavy drain upon receipts caused by an inflated expense account, 
reduce the cost of insurance thirty per cent by the adoption of sensible, 
up-to-date methods. 

Can they? If the insurance companies were as closely 
combined as The Commercial accuses them of being, it 
might be possible for them to retrench somewhat by reduc- 
ing agents’ commissions. As a matter of fact, however, 
many of the leading companies have been attempting to do 
this very thing, but the stress of competition (the existence 
of which is denied by The Commercial) has prevented any 
reduction. Three-fifths of the expense of the fire insurance 
companies consists of the remuneration of agents on a com- 
mission basis; but even then the proportion of the cost to 
consumers which goes to agents averages only about 
twenty-one per cent. This, compared with selling agents’ 
remuneration in many other branches of trade, is a low 
percentage. In order to keep agents interested and working 
they must have some assurance that their work will yield 
them a living; and it will be a long time before the fire in- 
surance business can be transacted without the intervention 
of agents. Even the newspapers which harp on the high 
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expense ratio in fire insurance are obliged to allow the 
thousands of newsdealers through whom their journals are 
distributed a margin averaging probably forty per cent, or 
nearly double that received by fire insurance agents. What 
would happen to the newspaper endeavoring to “cut off the 
heavy drain upon receipts,” or attempting to increase its 
receipts by eliminating the newsdealer or cutting down his 
margin nearly to the vanishing point? Sales would quickly 
fall off to a marked degree, and the business would gravi- 
tate toward the papers following a more liberal policy. So 
it is with fire insurance and with most other businesses. It 
is reasonable to suppose that officials of fire insurance 
companies would gladly adopt any reform which would 
place their underwriting upon a profitable footing, for the 
underwriting losses of about 120 of the leading companies 
have aggregated over $24,000,000 in the last five years. 
This being true, it is hardly supposable that, if the business 
was so well organized as it is alleged to be, a reduction of 
agents’ commissions could have been brought about. That 
it has not been done is sufficient evidence in itself that 
there is severe competition between the cornpanies. 





HE troubles of the Kansas Mutual Life Insurance 
Company have furnished so many news items of late 

that a brief rehearsal of the situation will not be out of 
place. The company was organized in 1882 and transacted 
business as an old line company, meeting with considerable 
success. At the end of the year 1901 it had about $12,000,- 
ooo of insurance in force, assets amounting to over $600,- 
000, and surplus to policyholders of $177,656. It was at 
that time an established, progressive and promising com- 
pany, organized on the purely mutual basis. J. P. Davis 
was president of the company and J. E. Moon secretary, 
but for some reason they were not satisfied with the mutual 
plan, possibly fearing that they would be unable to perpetu- 
ate themselves in office. However that may be, a stock 
company—the Kansas Union—was organized, with $100,- 
000 capital, and J. P. Davis and J. E. Moon appeared as 
president and secretary, respectively. They at once pro- 
ceeded to transfer the business of the Kansas Mutual to the 
Kansas Union, without, it is claimed, having obtained the 
consent of all the policyholders. Application was made 
in behalf of some of these to the courts for an injunction 
prohibiting such transfer. A temporary injunction, sub- 
sequently made permanent, was granted, and the court re- 
moved the officers of the company and appointed Cyrus 
Leland, Jr., George E. Cole and William W. Hooper 
trustees to administer the affairs of the company. Having 
failed to secure the business of the Kansas Mutual the 
officers of the Kansas Union sold out to the National of the 
United States, which company opened offices in Topeka 
and entered upon the work of capturing individually the 
policyholders of the Kansas Mutual. A late report says 
that the Kansas City Life, a stipulated premium company, 
has entered into competition with the National for the 
Kansas Mutual business, so that the trustees will have 
active work on their hands to hold what was turned over to 
them. The indications are that they will not be able to do 
this, and as they are acting under the orders of the court, 
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they will naturally be handicapped in their efforts to obtain 
new business, even if permitted to make any. Here was a 
solvent, promising young company that was doing a good 
business a year ago, that now appears to be a hopeless 
wreck, with various competitors for the salvage. It is the 
inevitable fate of a life insurance company that is dragged 
into the courts on questions of management or rights of 
policyholders. Such wrecks have been common in the life 
insurance field, especially in years past, and in every case 
that we recall the managers and the policyholders have 
been the sufferers, while the receivers or trustees were the 
only ones to profit by the proceedings in court. What- 
ever may have been the original differences between the 
managers of the Kansas Mutual and its policyholders, it 
was a fatal mistake to permit them to reach the courts. Ex- 
perience has demonstrated that when a life company gets 
into the courts on questions of internal management, it is 
time to call in the undertaker. 





A PARAGRAPH appeared in one of the daily papers 

recently to the effect that a new fire insurance com- 
pany was being organized in Louisville with a capital of 
$200,000 and a surplus of $50,000. Every little while 
similar items of news appear, the projected company being 
located first in one city and then another. Chicago, Cin- 
cinnati, Philadelphia, Boston, Atlanta, New York and other 
large cities have been promising us new companies any 
time during the past ten years, but where are the com- 
panies? They have failed to materialize, and the promoters 
of these paper corporations are still marching in the pro- 
cession of “we hopes to be.” Why do these projected com- 
panies die a borning? Simply because capital is afraid of 
the fire underwriting business. When men of means are 
approached for subscriptions to the stock of a new fire in- 
surance company, they ask for the records of the business, 
as made up from reports of existing companies, and when 
these are produced they show an underwriting loss for many 
years past. The only money the companies have made, as a 
rule, has been upon their investments, and naturally the 
capitalist argues that he can do quite as well with his money 
without incurring the extraordinary risks that insurance 
capital is subjected to. If the statistics showed a continu- 
ous underwriters’ profit year by year, capitalists would only 
be too eager to invest in the projected new companies, but 
when they can buy securities in the market that are sure 
dividend payers, they turn down the fire insurance proposi- 
tions. If the profits in fire underwriting were one-half 
what loud-mouthed legislators assert them to be when de- 
nouncing the “fire insurance combine,” men of means would 
be tumbling over one another to buy fire insurance stocks. 

* * * * * 


At a recent discussion regarding rates on mercantile risks 
before the Boston Associated Board of Trade, Osborne 
Howes, a veteran underwriter, and secretary of the Boston 
Board of Fire Underwriters, in the course of his remarks 
said: 

Boston has gone out of the fire insurance business. It is im- 
possible to get the capital here now to form an insurance company. 
If we had three or four large insurance companies in Boston the busi- 
ness here would be regulated by men closely in touch with other Bos- 
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ton business interests, while at the present time Boston merchants are 
depending almost exclusively on foreign capitalists who are not inter- 
ested in Boston except to get what they can out of Boston. The rates 
in Boston are set by the local boz-d of underwriters, who are merely 
the agents representing the capitalists of other cities, and when they 
are told that more money is required from the Boston business, as 
agents of their employers, there is nothing for them to do but advance 
rates. Boston has the best fire department, water supply and building 
laws of-any city in the United States, and the rates are lower and 
should be so. 

While the merchants of Boston are denouncing the in- 
surance companies and clamoring for reduced rates, they 
will not put their own money into the business, but expect 
others to risk theirs without adequate compensation. Mr. 
Howes admits another point, which is that where a com- 
munity takes efficient measures to protect itself from fire 
losses, the insurance companies make a proper allowance 
in fixing their rates. Philadelphia recently made a vigorous 
fight against the insurance companies on account of the 
high rates charged in the “conflagration district” of that 
city, and went so far as to announce the formation of an 
insurance company that should eclipse all others in its vol- 
ume of business and low rates. The company never got be- 
yond a paper existence, but propertyowners, after much 
persuasion, did take measures to secure better protection 
for their property, and consequently the schedule of rates 
has been revised. But the loudest “kickers” against the al- 
leged “insurance combine,” merchants and other property 
owners who are compelled to carry large lines of insurance, 
do not invest in insurance companies; they know the haz- 
ards of the business too well, and prefer to buy their insur- 
ance from others. They are like the chap who said that a 
boil is a good thing—on some other fellow’s neck. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

An anonymous correspondent, evidently someone unfriendly to M. 
Dugro Buttles, the well-known insurance broker, is sending out un- 
signed communications to the insurance world reflecting on the 
standing of the Foncier of France and the Colonies, a mutual fire 
insurance company of Paris, which is represented by Mr. Buttles 
as correspondent for surplus risks in this country. To a representa- 
tive of THe Specrator, Mr. Buttles explained the animus of these 
attacks, and declared his positive belief that the company named is 
possessed of substantial assets and is solvent. Mr. Butties says that 
in a few days he will receive an up-to-date statement of the Foncier 
of France and the Colonies, to which he will give publicity. 

John P. Kohler of A. Haubold & Son, and formerly assistant secre- 
tary of the German-American, is dead. 

The Factory Insurance Association has elected the following-named 
officers: George P. Sheldon, president; Henry W. Eaton, vice- 
president ; James H. Brewster, secretary, and J. H. Mitchell, treasurer. 
Executive committee, the officers, ex-officio, E. G. Snow, C. G. Smith, 
George W. Babb, A. G. McIlwaine, Jr., B. R. Stillman, Charles E. 
Chase; manager, W. H. Stratton; assistant manager, H. L. Phillips. 


John B. Kenney of Raleigh, N. C., was a recent visitor to the city. 

Henry Herlitschek, the popular counterman of the Home, who 
went to Southern Pines, N. C., a few months ago for his health, died 
there last week. 

Francis C. Moore will sail for Europe on April 29 by the “Celtic.” 
His tour will last about two years. 
Over seventy-eight hundred inspections were made by the various 
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departments of the New York Board of Fire Underwriters during the 
month of March, of which more than forty-eight hundred were cred- 
ited to the electrical division. 

Kneeland, Ireland & Co. announce the removal of their downtown 
office to 46 Cedar street. 


A little over $800,000 was placed in non-Exchange companies during 
the months of March and April. Of this aggregate the risk of Abra- 
ham & Straus, 422-432 Fulton street Brooklyn, figured prominently, 
the total being more than five hundred and thirty thousand dollars. 


Walker & Hughes have removed their office to the Orient building, 
Nos. 79-85 Wall street. 


Several policies, applying as builders’ risk on the new piers of the 
North German Lloyd Dock Company, have been canceled and new 
ones issued in regular form, the piers having now arrived at a state 
of completion. 

A considerable volume of storage lines were placed on dry goods, 
etc., this week in Nos. 174-178 Hudson street. 

Removals will be somewhat delayed this spring owing to labor 
troubles. 

To-morrow evening the Insurance Society of New York will be 
addressed by Prof. Elihu Thomson, founder of the Thomson-Houston 
Company, upon the subject of “Lightning Hazards.” Prof. Thom- 
son is recognized as one of the highest authorities in the world upon 
electrical matters; and his remarks should be profitable to all who at- 
tend the meeting. 

Life and Casualty Notes. 


Reports circulated to the effect that President McCurdy of the Mut- 
ual Life, and President Alexander of the Equitable were arranging a 
consolidation of the Western National Bank and the Bank of Com- 
merce, have been declared to be without foundation by the officials 
of these banks. 

LATER ON. 


You can take it just as well 
Later on; 

When that property you sell 
Later on; 

Let this life insurance wait, 

What’s the need to make a date, 

Make your mind up—lying in state— 
Later on. 

At the monthly meeting of the Life Underwriters Association of 
New York, to be held on Tuesday next at the Hotel Marlborough,’ 
Lyman J. Gage, ex-secretary of the Treasury, will be the guest of the 
evening and will address the association. Five-minute addresses will 
be made by F. L. Hoffman, Dr. F. S. Grant, Charles Jerome Edwards, 
Charles Wake and Moore Sanborn. The dinner will be served at 
6.30 P. M. 


The Fidelity and Casualty has filed a certificate at Albany with 
the Insurance Department, certifying to an increase of capital from 
$250,000 to $500,000. 

One day last week George F. Seward, president of the Fidelity 
and Casualty Company, was driving a new horse in his team at East 
Orange, New Jersey, when the animal took fright at a road roller, and 
suddenly bolted, taking his mate in a wild run. As this occurred on a 
main thoroughfare where there was great danger of collisions, Mr. 
Seward turned his team into a side street, but in doing so the carriage 
was overturned, the runaway horse was thrown, and there was a 
general wreck. Mr. Seward was speedily rescued from the debris of 
the carriage, badly bruised but not dangerously hurt. Wonder if 
he carries accident insurance? 

The postponed annual election of the Insurance Clerks Mutual 
Benefit Association was held on Saturday April 18, 1902. 





CHICAGO AND THE WEST. 
A recent court proceeding in Chicago involved a request on the part 
of a husband to have his wife “enjoined from setting the house on 
fire.” Fire prevention by injunction is something really new, and 


would be especially desirable in certain localities where all the 
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agencies in Chicago “are prohibited from writing,” and where every- 
body is insured. 

In rating the “preferred” risk of J. Trembaczkiewiez a charge of 
fifty cents is included for a gasoline torch. No specific charge is made 
for the name of the torchbearer. 


A large number of the members attended the banquet of the Fire 
Insurance Club last week, and with music and good speeches the new 
administration gave a fresh impetus to the movement. R. M. Buck 
man of the Sun spoke with rare eloquence to the “future managers,” 
while President Graham, Treasurer Tanner, Secretary Hobbs, Vice- 
President Arens, Librarian Freeman, Chairman Cooper, Boss Over- 
lock, Chaplain Dealy, Dictator Kremner, Professor Cairns and several 
ordinary insurance men all contributed pungent remarks. 


George S. Haskell has been cordially welcomed to the agency 
ranks as the new agent of the good old Union of Philadelphia. The 
difference between George and the Union is that the latter will be 
100 years young next year. 

Another of the old guard has entered the mysterious gates of the 
higher life, leaving a great circle of mourners to acknowledge the 
large social service given in the days of his strength by Charles W. 
Drew. The fine memorial prepared by H. C. Eddy, Fred. S. James, 
C. N. Bishop, W. E. Spangenberg and S. A. Rothermel truly says 
that General Drew was “ a tower of strength to our profession, and 
one to whom we have looked in time of stress for counsel and 
guidance. For these things we are grateful and his memory is dear 
to us.” 


The receivers of the Standard and the Republic Lloyds report 
about $63,000 liabilities and no assets.. An attempt will now be made 
to collect from the underwriters who “four-d it so easy” to do insur- 
ance business without money. It is nice to be an amateur so long as 
there is no professional demand upon one’s faculties. 


Edwin Mead once said that “the cure for radicalism is more radical- 
ism, and better.” Similarly the Chicago Underwriters Association is 
finding that the cure for suburban organization is more organiza- 
tion, and better. Class No. 3 agents are steadily perfecting their 
own county organization now that the Chicago Association has 
amended its rules, and with the continuing support of Chicago man- 
agers they expect to soon have their association in good order. N. W. 
Birkhoff of Roseland is the secretary of the new body. 


About April 20 Stanley N. Cotterman & Co., general agents for the 
Independent Fire Underwriters and the Fort Dearborn Fire Associa- 
tion, will remove to the National Life building, No. 159 La Salle street. 


SS EEE 


BOSTON AND VICINITY. 

A communication has been sent to the Massachusetts Legislature, 
signed by the Boston Fire Commissioner, the officers of the Boston 
Board of Fire Underwriters, the Boston Society of Architects, and 
several others. It calls attention to the advisability of preventing such 
a serious deterioration of the existing building laws of Boston as 
would be brought about by the passage of the bill to amend the 
said laws. The present building laws limit the area of fireproof build- 
ing used for the sale or storage of merchandise above the first floor 
to ten thousand square feet, and the height to one hundred feet. The 
desire for the alteration of the law is ascribed to non-residents who 
wish to establish a large department store in Boston. 


This bill is a dangerous measure, for its passage will mean the com- 
plete overthrow of the present building laws of the city of Boston, 
which are safe and in the interests of propertyowners, merchants and 
underwriters, and would permit an area of sixty thousand square feet 
ona single floor. 


The present Boston department stores are divided into compara- 
tively small floor areas, separated by fireproof doors; and the 
moment the Governor signs this bill (if it passes, and it has been re- 
ported by the committee), even before the ink of the Governor’s signa~ 
ture was dry, the fireproof doors in the department stores would 
come off, as would: those in the hotels that occupy second-class 
buildings, whose proprietors complain of them as a nuisance. 


With the Boston underwriters disposed to grant some reduction in 





THE SPECTATOR 





[Thursday 


rates, as demanded by the Boston Merchants Association (being 
prevented and held back from doing so by New York), this proposed 
new law does not promise well for the merchants. 


At a meeting of the Boston Associated Board of Trade, held Mon- 
day evening, the question of a reduction in rates on mercantile fire 
risks was discussed. 


Secretary Osborne Howes, of the Boston Board of Fire Under- 
writers, moved that the matter be referred to the committee on 
insurance and building laws. Mr. Howes said: 

I believe there will be a reduction in rates before next fall, when the 
committee to which this matter is referred will report. It is charged 
that the local insurance business is very profitable. But while that is 
partly true, it is also true that fire losses for the past years have been 
very large, as a whole, and Boston has had to contribute her share to 
the general account of the country. The Merchants Association 
documents have made it appear that Boston business is more profitable 
than it is. It is one of Boston’s misfortunes that its capitalists have 
gone out of the insurance business. If we had three or four large 
companies here, the rate would be regulated by local conditions of 
business. But you depend almost entirely on foreign capital for your 
insurance. This is your fault. If this business is so profitable, go 
into it. 

Statistics have been compiled, showing the fire losses, in Boston, for 
1896 to 1902, inclusive. According to these figures the total losses 
of the congested district amounted to about thirty-two per cent of the 


total losses in the whole city for the period named. 


Insurance Commissioner Cutting, chairman of the committee on 
blanks, of the National Insurance Commissioners Convention, has 
sent out to the Massachusetts stock companies, fire and life, the 
following letter, dated the 15th instant: 

As you have had an opportunity to put the new “uniform state- 
ment blank” to practical test, will you kindly advise me whether you 
are satisfied with it, and, if not, point out the respects in which im- 
provements may be made. The committee on blanks will meet the 
early part of next month and will be pleased to consider your sug- 
gestions. * * * 

The bill now before the legislature to enlarge the State fire marshal’s 
department, so amends the law that the deputy chief, chief aid 
and additional aids shall each have the powers of district police 
officers, and may be detailed for service in the detective department 
by the chief of the district police, or deputy chief. 

The Cambridge Board of Fire Underwriters has elected the fol- 
lowing officers: President, Herman Bird; vice-president, T. H. Ray 
mond; secretary and treasurer, A. M. Stewart. 

The New England Insurance Exchange has appointed a committee 
to consider the advisability of printing the proceedings of the twen- 
tieth anniversary of the body in book form. 

Colonel Elijah B. Stoddard has been elected president and treasurer 
of the Merchants and Farmers Mutual Fire of Worcester, to succeed 
the late Colonel John D. Washburn, and Edmund L. Sanders, head 
clerk, was elected secretary to succeed Colonel Stoddard. 


Life and Casualty Notes. 
The Senate has refused to pass the bill to allow casualty com- 
panies to do boiler insurance in Massachusetts. 


The bill introduced in the legislature, on the petition of Insurance 
Commissioner Cutting,-embodying the recommendations of Governor 
Bates, in his inaugural address, relative to the ownership of stock in 
life insurance companies, has been referred to the next general court. 


The Title Guaranty and Trust Company of Scranton, Pa., has been 
refused admission to Massachusetts, to do a surety business, the re- 
sult of a ruling by the Attorney-General. It was a question with 
Insurance Commissioner Cutting, whether a company could be ad- 
mitted to do a surety business in this State, when, apparently, its 
capital was tied up under the laws of its own State, on account of its 
trust business. The opinion of the Attorney-General settles the 
question. 

General Manager F. Stanley Brown, of the Employers Liability of 
London, has been in Boston, in connection with the company’s 
projected new building in this city. 

The insurance committee of the legislature has reported the bill 
which provides that in actions against liability insurance companies, 
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the plaintiffs shall be “subrogated” to the rights of the insured, to the 
amount of the judgment recovered. 

The United States Circuit Court of Appeals, in Boston, disagrees 
with the Circuit Court of Maine, holding that the defendant, the 
American Surety Company, which was held by the lower court liable 
to pay a judgment of $11,896 upon a bond given to secure the perform- 
ance of a contract, was entitled to set up and have the benefit, after 
verdict of $9653, which it had paid out on judgments and decrees of 
court, to sub-contractors on the work. The Appellate Court says that 
if compelled to pay the plaintiffs’ judgment the defendant would have 
to pay $3550 more than tne penal sum of the bond and it should not 
be required to go beyond its obligation under the bond. 

In the by-laws of a certain fraternal order, filed at the Massachu- 
setts Insurance Department, is the following clause, in section 2: “On 
the death of a member a death tax of a dollar shall be levied on all the 
members, payable within thirty days; the member who fails to pay it 
is radiated from the rolls of the society and loses all his present and 
future rights.” Why not evaporated, instead of “radiated ?” 


THE SOUTHERN FIELD. 

It is interesting to know that James R. Young, Insurance Com- 
missioner of North Carolina, paid into the State Treasury last week 
over $8000 on receipts of the Department for the fiscal year ending 
April 1. This makes over $153,000 for the year, against $132,000 the 
year previous. The Insurance Department was established four 
years ago, and before its establishment the highest receipts for any 
single year was $84,000. 

All insurance rates have been raised on risks in Lumpkin, Ga., which 
is raising a howl in that city. The local press there says that pro- 
tection against fire on the part of the city is much better. and yet 
the rate goes up. 

E. R. McDavid, State Insurance Commissioner of Alabama, says 
the receipts of the Insurance Department up to April 1 are some $70,- 
000, and during the same time in 1902 were but a fraction more than 
$64,000. It is expected that the Insurance Department will contribute 
at least $75,000 to the State’s revenue for 1903. 

According to figures compiled by Daniel I. MacIntyre, of the firm 
of Haas & MacIntyre, Atlanta fire insurance agents collected for the 
first quarter of this year $149,765 in premiums. This is at the rate 
of $600,000 a year, and is much greater than the business done last 
year. 

The Alabama Fire Underwriters Association will hold a two days’ 
session at Montgomery beginning May 6. This is the seventh annual 
convention of the association, and it is expected that it will be largely 
attended. 

A new firm styled Dick & Reilly has been established at Wilming- 
ton, N. C. This firm has bought out the old-established real estate 
agency of Major D. O’Connor, and the new business will also take 
on insurance. Mr. Reilly has been with Major O’Connor for ten years 
past in the business, and Mr. Dick was for many years connected with 
the Atlantic Coast Line. 


Life and Casualty Notes 
The Secretary of State has issued a charter to the Southern Mutual 
Life Insurance Association of Atlanta. This association is mutual 
and co-operative, and has no capital stock. Ex-Governor Allen D. 
Chandler is one of the incorporators of this company. 


W. W. Hodges of Newberry, S. C., has accepted an agency of the 
New York Life in his State, and will travel in the interest of that 
company. 

R. A. Henry of Nashville, Tenn., who has for years been local man- 
ager of the Fidelity Mutual Life, has resigned that position and ac- 
cepted the management of the Nashville agency of the Manhattan 
Life. William R. Payne, Nashville manager of the Washington Life, 
will succeed Mr. Henry. Mr. Payne’s successor has not been decided 
upon. 

E. J. Williamson of Goldsboro, N. C., has received the appointment 
as resident agent of the Metropolitan Life at New Berne, N. C., and 
will locate in the New Brinson building there soon. 
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NOTES FROM PHILADELPHIA. 


Since his retirement from office former Director of Public Safety 
Abraham L. English has again associated himself with his brother 
Forrest B. English, in the insurance brokerage business. 

Henry Craley of Chanceford Township, York County, Pa., who 
died recently, was for many years treasurer of the Southern Mutual 
Fire. 


William A. Simpson & Son, who about three months ago were ap- 
pointed representatives of the New York Underwriters Agency in 
place of John W. Buckman, have now been given the sole agency from 
May 1, thus supplanting W. L. Bradway, who has represented the 
agency for many years. 


The following well-known gentlemen have been elected officers of 
the new Philadelphia Fire Insurance Company: President, General 
James Stewart; vice-president and treasurer, Dr. Horace E. James; 
secretary, John G. Patton. The company has purchased and will use 
the building at 226 South Fourth Street as its home office. Its busi- 
ness will be particularly that of writing surplus lines on preferred 
business. Patton & Moore, a Philadelphia firm of insurance brokers, 
with offices in the Drexel building, have been appointed general agents 
of the company for the United States. 

The reorganized Insurance Company of the State of Pennsylvania 
again began writing business last week, having been licensed by the 
State after a thorough examination. The statement upon which it re- 
sumes business is as follows: Cash capital, $200,000; reserve, $201,- 
689.18 ; net surplus, $79,384.22; assets, $481,073.40. 


Atter a long absence the Union Insurance Company of Pittsburg 
has again entered Philadelphia and appointed Harold E. Gillingham 
its sole agent. 


The Camden Fire having increased its capital and surplus each 
$100,000, now has assets amounting to $912,241, a capital of $300,000 
and - net surplus of $269,407. 


A meeting of the Fire Insurance Society of Philadelphia was held 
on Tuesday evening last. Owing to his illness, Ira G. Hoagland was 
unable to be present and read his paper on “Hazards of Fertilizer 
Works.” The speaker of the evening was Thomas T. Nelson, on 
“The Adjuster,” who has had an experience of twenty-five years in 
this branch of the business. His address received close attention. At 
the close of Mr. Nelson’s address the annual meeting of the society 
was held, and officers elected for the ensuing year as follows: Presi- 
dent, John H. Packard, Jr. ; vice-presidents, E. C. Irvin and J. Somers 
Smith, Jr.; secretary and treasurer, Houston Dunn. 


Trotter Brothers have been appointed second agents of the Pitts- 
burgh for this city. 

J. Sanderson Trump, formerly special agent for the Royal for 
Virginia, West Virginia and North Carolina, has connected himself 
with the Philadelphia Fire Underwriters Association as an inspector, 
a position which he held before going with the Royal. Mr Trump 
has been succeeded in that field for the Royal by William S. Selby. 


Life and Casualty Notes. 


Assistant Agency Manager John L. Paul of the Philadelphia Cas- 
ualty Company has been given the general agency of the company for 
this city. 

The Colonial Life has promoted Edward E. Bogge, its assistant of 
the West Philadelphia district, to be manager of the Philadelphia dis 
trict. 

The meeting and banquet of the Philadelphia Life Underwriters 
Association will be held on Tuesday evening next at the Hotel Walton. 
Manv prominent life men will be present and the various addresses 
promise to be of unusual interest, aid the repast of the finest. 


W. Moore Wharton and Clayton M. Hunsicker, prominent life men, 
have signed contracts with the Equitable Life and will occupy offices 
in the Arcade building. Mr. Wharton formerly occupied the position 
of manager for the United States Life in Philade!phia. 


Sometime ago there was a movement looking to the creation of a 
new bonding company in Baltimore. As an outgrowth an organization 
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was effected on Friday last known as the Southern Department of 
the tna Indemnity Company. While it is a branch of the AZtna 
this new department will do a business independent of that company, 
except for general regulations. A number of Baltimore capitalists 
have subscribed to stock, and the following are officers and directors 
of the Southern Department: Directors, Bernard N. Baker, V. J. 
Brown, Bernard Carter, Frederick M. Colston, Samuel L. Dillinger, 
W. E. P. Duvall, Isaac E. Emerson, ex-Governor E. E. Jackson, 
Waldo Newcomer; Hobart H. Powell and Henry G. Penniman, chair- 
men; secretary of the board, Robert A. Dobbin, Jr.; resident vice- 
presidents, Robert Henry Powell and N. G. Penniman; assistant sec- 
retaries of the AZtna Indemnity Company, Robert A. Dobbin, Jr., and 
Kennedy R. Owen. 











CORRESPONDENCE. 


ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


The closing days of the legislative session have been enlivened by an- 
other unsuccessful crusade by Senator Brackett against what he styled 
“the iniquitous insurance trust.’”’ His last attack took the shape of two 
resolutions, upon which he went again to defeat in their reference to the 
insurance committee, a majority of whose members are not in sympathy 
with the Saratoga representative’s course touching insurance matters. 

The first of the resolutions called to the attention of the Attorney Gen- 
eral the matter of the fixing of fire insurance rates by companies doing 
business in this State, and requested him, if he found the conditions 
to justify it, to take legal steps to combinations designed to fix such 
rates. The second resolution asked the Superintendent of Insurance for 
information as to the number of fire insurance companies doing business 
in this State, the aggregate amount of risks in 1902, the amount of premi- 
ums and the net and gross earnings for 1902. Both resolutions were 
referred to the insurance committee by a vote of 31 to 11. 

Assemblyman Lewis has recalled from the Governor his bill, recently 
passed by both houses, amending the insurance law so as to reduce from 
two to one per cent the tax imposed annually upon foreign life insurance 
companies. It is the purpose of the bill’s sponsor to amend it. 

The Senate has passed the bill of Assemblyman Evans, amending the 
code of civil procedure so as to permit justices of the Appellate Division 
of the Supreme Court to try insurance cases, even though they are inter- 
ested as policyholders in the companies in litigation. 

The Assembly has passed the bill of Senator Marshall placing Lloyds 
associations under the supervision of the Insurance Department, and re- 
quiring them to file annual statements. 

The Senate has passed the bill of Senator McCarren, authorizing the in- 
corporation of a diocesan insurance corporation for the Roman Catholic 
Diocese of Brooklyn. 

The Assembly has passed the bill of Assemblyman Farrell, amending 
Section 234 of the insurance law so as to permit fraternal beneficiary socie- 
ties to amend, alter, or change the declaration of incorporation of such 
society, provided such changes are approved by the Superintendent of 
Insurance. 

The Senate has passed the bill of Senator Fancher, requiring accident 
and casualty corporations to keep a reserve against every policy, such re- 
serve to be based upon calculated results in past years, so far as relates 
to the companies’ experience in the United States. 

The Senate killed in a summary fashion Senator Brackett’s bill amend- 
ing the Donnelly anti-trust law so as to provide severe penalties in case 
fire insurance companies entered into combinations or agreements to fix 
rates. Its introducer managed to get it out of committee for the second 
time, but was unable to progress it further. In his attempt to do so the 
Senate arose almost en masse, and after picking the measure to pieces 
emasculated it by striking out the enacting clause. 

Considerable debate arose in the Senate over the bill of Senator Greene, 
imposing an annual tax of one per cent on premiums collected by foreign 
fire insurance companies, not authorized to do business in this State, 
for insurance upon property situated in New York State. The opposition 
declared that the enactment of such a law would serve to prevent needed 
competition among State companies. Senator Armstrong proposed an 
amendment to the effect that the tax on premiums shall be less any re- 
bates or dividends received during the year by the assured in respect to 
the property insured. This was defeated. Senator Greene declared that 
his bill would not inflict any hardship upon the insuring public. Its ob- 
ject was a worthy one, he added—to turn into the treasury of the New 
York State Volunteer Firemen’s Home the moneys now going into the 
treasury of the State of Massachusetts. Senator Armstrong charged that 
the bill was being urged by the New York State Board of Fire Underwrit- 
ers, a charge which Senator Greene denied. At the close of the debate the 
bill was passed. It afterward passed the Assembly. 

Assemblyman Fowler has introduced a bill amending Section 175 of 
the insurance law so as to strike out the requirement that the officers 
of title and credit guaranty corporations shall be elected from among 
its directors, and also eliminating the requirements that the maximum 
number of directors shall be twenty. : 

The expectation is that among the insurance bills allowed to die by the 
legislature will be Senator Bailey’s, relating to licensing agents in ex- 
cepted cases. It is in the keeping of the rules committee of the Assembly, 
a majority of whose members are understood to be opposed to the measure. 
As introduced the bill provided that the agents’ affidavit shall set forth 
that the party desiring insurance is unable ‘‘to procure the amount re- 
quired from companies duly authorized to do business in this State, 
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at a rate of premium at which insurance can be. procured from fire 
insurance companies not at present authorized to do business in this 
State; provided such companies are authorized to do a general fire in- 
surance business under the laws of other States, and are under the 
supervision of the Department of Insurance of other States. No policy 
of insurance shall be procured under this section in any company which 
has not a fully paid up capital stock of $100,000, or assets in at least the 
sum of $100,000.” 

The rules committee has allowed Senator Bailey to have incorporated 
in the bill the following amendment, to be added at the end of the forego- 
ing matter: ‘‘The placing of fire insurance with foreign insurance cor- 
porations is hereby permitted, the condition of State supervision being 
waived.” With this latter amendment the bill has been reprinted and 
sent back to the rules committee of the Assembly. 


Albany, April 22. LANCASTER. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Colonial has consolidated its Germantown and Philadelphia dis- 
tricts. 

—The Columbian National Life had written $4,145,000 of business on 
March 81. 

—William F. Post, assistant for the Western and Southern at Norwalk, 
O., died on April 11. 

—Daniel Magee, superintendent at Lansdale, Pa., for the Baltimore Life, 
transfers to Norristown. 

—Henry Kolbensplay, superintendent of the Prudential’s Brooklyn No. 
9 district, died on April 2. 

—The Port Huron district of the Metropolitan, which has heretofore 
been an assistancy, is now a superintendency. 

—Agent J. D. Albaugh of the Prudential’s Philadelphia No. 2 district 
has completed his twentieth year with the company and received his 
diamond badge. 

—Industrial business in Delaware last year was as follows: Written, 
$5,760,961; premiums received, $388,291; losses incurred, $116,024; in force 
December 31, 1902, $12,114,884. 

—The Eastern and Western New York divisions of the Prudential has 
on a ten days’ contest under the management of Superintendents Mason 
of Elmira and Dedell of Mt. Vernon. 

—On March 30 the five Colonial districts leading in industrial increase 
were: Harlem, G. A. Latour; Newark, C. W. Hugg; Williamsburg, Louis 
Janson; Norristown, W. J. Cotter; Camden, J. T. Evans. 

—Industrial business in Missouri last year is reported by the department 
as follows: Written, $24,879,995; premiums received (not separated); 
claims paid, $670,183; in force December 31, 1902, $66,913,249. 

—Manager J. E. Ward of the Colonial at Newburg, N. Y., has issued the 
following challenge: ‘I hereby challenge any district in the company, 
regardless of division, for industrial increase for the second quarter of 
1903. 

—C. H. Sternburg of Wheeling, W. Va., was recently appointed an as- 
sistant by the Life Insurance Company of Virginia. He is under twenty 
and has been in this country but fourteen months, and has learned to 
speak English in that time. 

—The following Colonial men have been appointed to assistancies: 
Walter D. Halliday, Brooklyn; David A. Mason, West Philadelphia; J. H. 
Wesley, Easton; J. F. DeRoche, Freehold. Assistant H. R. Erickson 
transfers from West Philadelphia to Chester. 

—The following returns have been received from the Minnesota depart- 
ment showing the industrial business in the State last year: Insurance 
written, $3,273,493; premiums received, $212,688; losses incurred, $51,262; 
insurance in force December 31, 1902, $6,215,721. 

—Superintendent L. W. Frisbee of the Presidential’s Newark No. 1 dis- 
trict, completed his twentieth year with the company recently. His 
agents have gotten together and each promised to bring in twenty in- 
dustrial applications and $2,000 of ordinary business within twenty days. 

—Recent changes reported in the Prudential staff: John M. Deutsch 
appointed superintendent at Aurora, Ill.; Assistant F. L. Spangler, Sterl- 
ing, Ill., transfers to Dixon; New York Districts Nos. 11 and 9 have been 
consolidated and Paul Siebert placed in charge. William Carzine, agent 
at Alton, Ill., promoted and transferred to Ottawa, Ill. 

—Changes reported in the Metropolitan staff: Superintendent Daniel G. 
Pleasants of Piqua, O., go.s to San Francisco, as assistant, at his request. 
J. E. Richards appointed. assistant at Wilmington, N. C. Joseph Cassady 
of Bowling Green, Ky., transferred to Terre Haute, Ind. E. L. Renfro, 
promoted to assistancy at Bowling Green. William T. Davies of Delta, 
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Pa., made assistant at Columbia. W. E. Arensmeyer, superintendent at 
St. Louis, transfers to Joliet, Ill., succeeding A. J. Gallagher, transferred. 
Scott Jones of Mt. Sterling, Ky., promoted to a superintendency at Lex- 
ington. 


—The following Prudential men have been promoted to assistancies: 
F, T. Boyle, Brooklyn 6; R. Reinsberg, Pittsburg 1; C. W. Bennett, Pitts- 
burg 3; G. Turnbull, Braddock; S. E. Grimes, Lafayette; D. Van B. Mot- 
singer, Lafayette; J. B. Doolittle, Jamestown; O. R. Zoll, Peoria; J. G. 
Fitch, Charleston; T. D. Huggett, Kansas City 1; H. F. Wilcox, Kansas 
City 2; W. Hauky, St. Louis 2; J. L. Gould, Davenport; H. W. Scheffler, 
Oshkosh; O. N. Naylor, St. Paul. 


—The following challenges have been accepted by Colonial workers: 
Manager G. A. Latour of Harlem accepts the challenge of Manager L. P. 
Welsh of Trenton; Manager A. N. Sparks of Long Branch accepts the 
challenge of Assistant Manager H. C. Miller of Millville; Assistant Man- 
ager Patrick Hughes of Harlem accepts the challenge of Assistant Man- 
ager A. J. Pfister of Norristown; Assistant Manager W. P. Murphy of 
Jersey City accepts the challenge of Assistant Manager J. H. Curtin of 
Greenville; Assistant Manager E. F. Meyer of Town of Union accepts the 
challenge of Assistant Manager Frederick Copping of Hoboken; Assistant 
Manager C. W. Kemper of Trenton accepts the challenge of Assistant 
Manager H. W. Stoker of Easton; Agent T. R. Wheatland of Germantown 
accepts the challenge of Agent D. C. Hosfeld of Norristown; Agent Chas. 
Somby of Elizabeth accepts the challenge of Agent Frank Foley of 
Brooklyn. 

HINTS FOR INDUSTRIAL WORKERS. 


The Effect of Persistency.—The only business that pays is unquestion- 
ably the business that stays, and the man who writes up a great quantity 
of new business without giving thought to its quality is building up an 
edifice without a proper foundation. The question which every agent 
should ask himself is ‘“‘how much of the business I am now putting on the 
books will survive the first year.’””’ Remember the profit to agent, com- 
pany and the policyholder all come as a result of longevity of business. 
Business “getters” who are not at the same time “‘business builders” are 
not a profitable asset in any district or assistancy. The superintendent or 
assistant who has the best interests of his company at heart and his 
own permanent success will take every measure necessary to make 
sure that the business produced by his agents is of the required quality. 
Permanence in business means permanence in income, and the agent who 
understands this never complains about ‘‘non-results.”’ 

Andrew Carnegie, it will be remembered, once chose as his possible 
epitaph a brief and pithy statement: ‘‘Here lies a man who knew how 
to get around him men much more clever than he.”” However much one 
be inclined to question the accuracy of this statement, it is undoubtedly 
true that much of Mr. Carnegie’s success, as that of many other lead- 
ers in the various walks of life, was due :o the admirable foresight, 
judgment and wisdum displayed in the selection of the men to help him 
carry out his plans. The superintendent and assistant, both necessarily 
leaders of men whose personal success or failure depends so largely upon 
the success or failure of the agents of their staffs, will do well to re- 
member this. In building up your district or assistancy it is only of the 
best material that the permanent and enduring structure of good busi- 
ness results can be erected. The “floaters” and the failures and the cast- 
aways have no place in life insurance. Make up your staff of the best 
sort of men you can get. Be sure they are good business men—men of 
good habits and some experience in business—even though they be with- 
out experience in industrial insurance. If they have character and ability 
the details can shortly be mastered and you will have a staff made up 
of good material which will bring you permanent and satisfactory re- 
sults. 

Confidence is the biggest thing known next to the signature on the ap- 
plication blank. It is the one characteristic which, nine times out of ten, 
does more to get the result than tons of wise thoughts handed out for 
moral effect. The agent who epproaches his prospect with surety and con- 
fidence already assures a hearing. One can be confident, determined and 
deadly in earnest withovt losing a grain of deference, politeness or 
courtesy. The man who sells life insurance is always entitled to a fair 
hearing. He has a commodity which everybody needs—a material want, 
and one which every thoughtful person desires to take advantage of. 
Consequently he is entitled to his hearing. Confidence gets it—weakness 
fails from the star‘. 

If every man in the employ of the industrial insurance companies were 
each and every week during the year, to bring in a moderate amount of 
new business, there would be written, without any pyrotechnics or loud ac- 
claim, an amount of life insurance which would simply astonish the whole 
world of underwriters. The bane of the business is the non-producer, he 
is the drag on the wheel, the man who pulls down the district in every 
laudable ambition and, worse than all, whose influence is seldom anything 


THE SPECTATOR 





219 


else but demoralizing to the rest of the staff who are brought into con- 
tact with him. For that reason, as we have frequently said here, the thing 
for the superintendent or assistant to do is to devote his energies to that 
non-producer, until he is either made a good productive agent, or else 
drummed out of the service. And there are plenty of them. Every dis- 
trict has one or more, usually more; their name is legion, but the super- 
intendent or assistant can point at them all right, and he is the man to 
fix right before you can expect to have complete success in your district, 
no matter how many good workers you have. 

The organization of a great life insurance company is much like a great 
engine. Each part has its proper place and function, and it must be 1n its 
place and properly perform that function to obtain success. There 1s 
no other success than this—to do the work, whatever it may be, the best 
way and with the best result. So when each part works according to the 
plan of the builder, there is success for the organization as « whole, and 
it will make a success of its work, whatever that may be. With this 
very important difference, however, that with the machine, the part once 
fashioned cannot be changed; it remains in the same position, performing 
the function for which it was designed. In the organization, there is 
progression, the development of one part into a higher, more important 
one; the progression from a primary position to an eminent one, all of 
which goes to show that if you are fortunate enough to be connected with 
one of the big industrial organizations be glad of it, and set all your ener- 
gies to that development which makes for progression, and that demon- 
stration of your ability, which is sure of its reward. 





NEWS OF THE WEEK. 





THE MIDDLE STATES. 





C. L. Stowell. 

C. L. STOWELL, the well-known Rochester underwriter, has been hon- 
ored with a life membership in the American Academy of Political and 
Social Science of Philadelphia. He is a contributor to its publication and 
a student of political and social science. Mr. Stowell is manager for the 
States of New York and Pennsylvania of the United States Fire, which 
he has represented for eighteen years, with a loss ratio of thirty-nine 
per cent, and of the Concordia of Milwaukee, which he has represented 
for six years, with a loss ratio of forty-two per cent. He has also repre- 
sented the Delaware Insurance Company in New York State for the past 
eight years with a loss ratio of forty-one per cent. ' 





Middle States Life and Casualty Notes. 

—J. D. Hake of the Phenix Mutual at Reading, Pa., recently placed a $100,000 
policy on a Reading man, the premium being $5500. 

—Everett P, Turner & Co. is the title of a new firm incorporated at Syracuse, 
N. Y., with $15,000 capital, to do a general insurance business. 

—Joseph Mason, for many years president of the Real Estate Title and In- 
surance Company of Philadelphia, died suddenly at his home a short time ago. 

—John M. Foll, for several years manager of the Germania Life at Albany, 
N. Y., has joined the forces of Manager McNamee of the Equitable Life at that 
point. Mr. McNamee’s business shows a handsome growth this year. 


—The Mutual Benefit’s leading agencies for the first quarter of 1903 are: Cin- 
cinnati, Ohio; Chattanooga, Tenn.; New York, N. Y.; Louisville, Ky.; Boston, 
Mass.; Anderson, S. C.; Philadelphia, Pa.; Newark, N. J.; Detroit, Mich.; 
Raleigh, N. C. 

—The Baltimore Life Underwriters Association held its annual meeting and 
banquet on April 6 and elected the following officers and executive committee: 
President, J. Herman Ireland; vice-president, Henry P. Goddard; secretary, 
Ernest Judson Clark; treasurer, Munroe Snell; executive committee, Frank 
Markoe, Frank C. Nicodemus, Francis S. Biggs, Marcellus H. Goodrich and 
Frederick A. Savage. 

—Business of the Fidelity Mutual Life for the first quarter of 1903 shows a gain 
of about eleven per cent over the corresponding period of last year. The com- 
pany is anxious to complete its quarter century year with $100,000,000 in- force. 
At a recent meeting of the board of directors the company raised its limit on 
one life to $100,000, from half to three-quarters of which will be reinsured, satis- 
factory arrangements having been made to that end. 

—President Doremus of the Germania Life has addressed a circular letter to 
his agents, detailing the progress of the company during the past two years, 
which discloses a very satisfactory condition of affairs. In that period the com- 
peny increased its new business in the United States over fifty per cent. A 
thorough analysis of the company’s statement for 1902 is made, and the conserva- 
tive valuation of the company’s assets explained. -Agents of the Germania, by 
studying this circular, will agree with the president when he says: “It is fair to 








a ANN 





220 THE SPECTATOR 


assume that no company can do better for its assured in the coming years than 
the Germania Life Insurance Company.” 

—The Fidelity Mutual’s quarterly bulletin shows the company’s receipts for 
the first quarter of 1905 to have been $441,126, as against $674,103 in 1902. Excess 
of receipts over disbursements, $264,257. Total net excess receipts, $4,726,950, as 
against $3,956,060 at the same time last year, or an increase of 19% per cent. 
Death claims increased about $12,000 for the quarter. New business written 
amounted to $5,326,464, an increase of 11 per cent, and the net ledger assets on 
March 81 were $4,726,950, as against $4,462,692 on January 1. 


—Agency appointments: M. J. Dillon of Albany, N. Y., manager for Eastern 
New York, Union Mutual; E. Finley Kitson, manager ordinary department at 
Binghamton, N, Y., Prudential; George C. Webb, general agent in Western 
Pennsylvania for investment bend department, Inter-State Life of Indiana; 
Hugh C. Park, district manager York county, Pa., Bankers Life of New York; 
James Graham, Jr., special representative, Philadelphia, Pa., Bankers of New 
York; J. Wilson Moore, special agent, at Fallston, Md., State Mutual Life. 

—New business approved by the Security Mutual Life curing March aggregated 
nearly $1,100,000, with premiums of $35,000, and April results are still better. The 
agency convention of the company will be held in July 21-23, and those who wish 
to attend are urged to qualify early. The company has appointed Chandler C. 
Emery State agent for Louisiana, and, having been admitted to California, has 
made H. W. Foote manager, who is temporarily making his headquarters at Long 
Beach, near Los Angeles. David S. Dickinson, for several years actuary of the 
Security Trust and Life, entered the service of the Security Mutual on April 1 
as actuary. 


Middle States Fire Insurance Notes. 


—George J. Darling is organizing a mutual fire assessment company at Ilion, 
M.. %, : 

—The Granite State of Portsmouth, N. H., has appointed G. M. Alexander 
& Son of Pittsburg its general agents. 

—The Camden Fire Association of Camden, N. J., has added $100,000 to its 
capital and a like amount to its surplus. 

—Lewis Applegate, at one time secretary of the New Brunswick Fire of New 
Brunswick, N. J., died recently at Raritan, Ill. 

—The Newport Insurance Company of Rhode Island is to begin business on 
May 4 under the management of F. A. Colley of New York. 

—According to advices from Albany, the Attorney-General has instituted pro- 
cedings against the following-named Lloyds associations to test their right to do 
business: United Underwriters of the City of New York, Imperial Fire Lloyds, 
Inter-Insurance of America, Fire Association of New York, German-American 
Fire and Marine Lloyds, Jefferson Fire Lloyds, International Fire Office, Assur- 
ance Lloyds of America, Insurers Alliance of New York, and the Standard Fire 
Lloyds of New York city. 

—The reorganized Insurance Ccmpany of the State of Pennsylvania has com- 
menced business with assets aggregating $481,073, of which $200,000 is paid up 
capital and $79,384 net surplus. The liabilities of the company are largely due to 
its having been able to retain some of its perpetual business, thereby incurring a 
liability of $186,978 an perpetual deposits. The officers of the company are: John 
W. Dulles, president; John F. Lewis, vice-president; W. H. Kilpatrick, secre- 
tary, and John A. Robeno, treasurer. 

—Robert R. Tuttle, Syracuse, N. Y., State manager of the Firemens and 
Home of Baltim: re 2nd American of Boston for New York and Pennsylvania, is 
about to remove his offices to the Durston building there, where he will have the 
space formerly occupied by three stores on the grade floor. He also does an 
extensive local business, and larger quarters were madc necessary to care for 
his increasing business. When fitted up, Manager Tuitle can boast of having 
a suite of the handsomest insurance offices in the State of New York. He has 
just been appointed manager also for the Pacific Mutual Life for New York and 
Pennsylvania in its health and accident branches. 





THE NEW ENGLAND FIELD. 





New England Life and Casualty Notes. 


—Edwin H. Langston of Augusta, Maine, has formed a partnership with Henry 
A. Heath to represent the Union Mutual Life in Kennebec county as joint 
managers. 

—The Connecticut Department has issued a detailed report of the condition 
of the Woodmen of the World of Omaha, Neb., as of December 31, 1902. This 
report shows a deficit of about $1200 on that date. 

—A receiver has been appointed at the instance of Insurance Commissionet 
Cutting, and at its own request, for the American Order of Druids, an assessment 
insurance concern having its headquarters at Fall River. 

—John L. Way was elected second vice;president of the Travelers on April 
13. Mr. Way began his career as an office boy with the Travelers, and this last 
promotion is the just reward for faithful and efficient work. 


Fire Insurance Items from New England. 


—Charles W. Ford, a veteran insurance agent of Portland, Maine, died recently 
at the age of seventy. . 

—The Hodge Insurance Agency of Danbury, Conn., has been incorporated, 
with a capital of $20,000 by Frank W., Flora B. and Eber A. Hodge. 
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THE WEST. 





Examination of the Northwestern National Life. 

An examination was recently made by the insurance departments of 
Wisconsin and Minnesota of the condition of the Northwestern National 
Life Insurance Company of Minneapolis. The period covered by the ex- 
amination was from June 30, 1901, to December 31, 1902, inclusive, and 
as five examiners were engaged for a period of five weeks it may be 
taken for granted that the investigation was thorough. 

In transmitting the results of the examination to the company, Commis- 
sioners Dearth and Host say: 


The result of the investigation duly verifies the correctness of the sworn annual 
statements filed with our respective departments, as will be noted by the detailed 
tabulation covering the various items of income, disbursements, assets and lia- 
bilities, as set forth in the accompanying report. 

he various securities, representing the invested cash assets of the company, 
were carefully investigated and found to be of a character and value as required 
under the statutes, and also, in accordance with the provisions of the law, there 
were found to be acceptable securities, in a sum exceeding $250,000, deposited with 
the State Treasurer of Minnesota for the protection of the outstanding policy 
contracts. 

It appears that all trust funds belonging to the policyholders have been rigidly 
and honestly accounted for by the officers of the company, and the interests Be the 
policyholders in all respects duly subserved, this being true in respect to all busi- 
ness of other companies which has been assumed by it under reinsurance contracts. 


The management, in effecting the readjustment of the old original assessment 
contracts to a legal reserve basis, has carefully complied with the provisions of 
the statutes, and in all respects carefully subserved the interests of the various 
holders of said contracts. The detailed work involved in effecting this transaction 
has been very great, each policyholder being furnished, as rapidly as possible, with 
a comprehensive statement containing the various options under which his policy 
contract could be re-adjusted upon a basis carrying a legal reserve, as provided 
under the regular mortality tables, thus guaranteeing the permanency of the 
indemnity upon the certain maturity heel All due diligence appears to have 
been exercised upon the part of the management in the prosecution of this most 
laborious and important work. While much dissatisfaction on the part of the 
holders of these old assessment contracts—who have been for years paying merely 
current mortality cost—has naturally resulted, at the same time the management 
appears to have pursued the only practical and legal course in effecting this re- 
emeneet on the policies from the assessment to a permanent or legal reserve 

asis. 


The financial condition of the company is indicated by admitted assets of 
$3,777,300; liabilities, $3,429,460, and surplus $347,840. 





Minnesota Department Life Report. 

Commissioner Elmer H. Dearth, of the Insurance Department of Minne- 
sota, has issued his preliminary report covering the transactions of life, 
casualty, assessment and fraternal organizations for the year 1902. He 
says that with the exception of the straight assessment accident com- 
panies operating on the non-fraternal plan, all the companies wrote a very 
largely increased volume of business in Minnesota, as compared with 
that of any previous year. The following are excerpts from the report: 


As usual, the old line or legal reserve life companies appear as the vanguard in 
this apparently most strenuous race for supremacy in the volume of new insurance 
pet pie All previous years’ records have been made to appear most insignificant 
and unimposing as compared with that of 1902. 

There can be no surer or more reliable indication of the continued financial 
prosperity of the citizens of our State, in all walks of life, than the policy registers 
of these insurance omporeinnn, especially those that are conducting their business 
upon a thoroughly reliable and permanent basis. The immense increase in the 
vast volume of so-called regular life insurance contracts, which has been purchased 
by not only the well-to-do merchants and wealthy capitalists of the State, but 
also those of more moderate means, including the country merchants as well as the 
farming community, is a sure index of the fact that a life insurance policy in a 
financially sound and reliable company is rapidly becoming veommpaael. by all of 
our intelligent and provident citizens as one of the most desirable and valuable 
assets that can be acquired. The general public is fast becoming educated to ap- 
preciate the importance of patronizing only those companies whens financial re- 
sponsibility is unquestioned, this being especially imperative in the case of all 
lfe insurance contracts, consequently, it stands all companies in hand to see to it 
that none other than thoroughly reliable, legitimate and honorable business 
methods are practiced in the conduct of their business and financial affairs. 

* * * * * 


Assessment Life.—As I have annually, for some years past, through the printed 
reports of this department, duly demonstrated that the plan of assessment insur- 
ance is but we gfe at the best, so long as insufficient rates or assessments are 
collected from the members or policyholders for the creation of a reserve sufficient 
to ensure the absolute payment in full of the policy contracts upon their certain 
maturity, it would appear unnecessary to make any further comments on_ this 
much discussed subject. Of the nine companies now operating in the State. 
practically none are conducting their business upon the old “post-mortem” or 
“pass the hat” plan—regular periodical premium payments or assessments being 
collected under the policy contracts, regardless of whether or not the immediate 
mortality claims necessitate such payments. If the members of this class of com- 
panies, which are collecting simply current mortality cost and expenses, would 
appreciate or understand the fact that they are merely paying a temporary 
protection from year to year, the same as is true with fire insurance protection, 
and consequently be wholly resigned when the period was reached that additional 
payments or assessments are required, or as an alternative the company must be 
omg in the hands of a receiver and its affairs wound up, there would possibly 

e no legitimate ground for objecting to the existence of a law permitting the 
organization and operation of this class of insurance institutions, for as long as 
they are able to pay their losses in full as the same accrue upon the small pay- 
ments collected, the members have had temporary protection at a very small cost. 
Unfortunately, however, this does not prove to * true, the members universally 
raising a great outcry against the management of these institutions, as well as 
the supervising State officials, whenever the same become financially embarrassed 
or attempt to place their business upon a permanent and reliable financial basis 
by charging an adequate premium rate, and providing for the accumulation of a 
proper reserve. 

* * * * “ 

Fraternal Societies.—I personally fully believe that life insurance conducted upon 
the fraternal plan can be oquaile as successful as that known as the old line 
or legal reserve, so long as a sufficient rate, to ensure the absolute payment of the 
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mortality cost upon the certain maturity of the contracts, is paid by the members 
from date of original entry. There is no question but what vast sums of money, 
on account of the expense element, can be saved to the membership by fraternal 
societies, whose business is secured Le ye local or subordinate lodges, but as far 
as the mortality element is concerned there surely can be no saving by a fra- 
ternal over that of any other plan, and it is to be most sincerely hoped that the 
leading societies, with their immense memberships, will, at an early date, adopt 
a table of rates which will be sufficient to ensure the absolute permanency of 


their organizations. 
s s * & * 


Gain and Loss Exhibit.—With the possible exception of one or two other States, 
Minnesota is the only State which has required the various life insurance com- 
panies to submit, in connection with their regular annual statements, the gain 
and loss exhibit. I personally consider it as very unfortunate that the last national 
convention of Insurance Commissioners did not, when adopting the new uniform 
annual statement blank, include therein this most important exhibit, through which 
is disclosed the actual sources of profit, as well as those of loss. Last year the 
States of Connecticut and Minnesota were alone in requiring the companies 
to furnish the data in question, and in the gear. thereof in the regular 
annual reports. An indication that the general insurance public is strongly im- 
pressed with the immense value of the information disclosed through the exhibit 
in question is the fact of the great demand which is being made upon this depart- 
ment for copies of its forthcoming printed report containing a compilation of the 
data given therein. 





Western Life and Casualty Notes. 

—The Pittsburg Life and Trust has entered Ohio. 

—Thomas L. Jefferson has been elected a director of the Inter-State Life of 
Indiana, 

—The Central Life has entered Wisconsin and appointed John H. Nicholson 
State agent. 

—Life companies operating in Nebraska last year wrote $2,489,720 in premiums 
and incurred losses of $702,999. 

—The Governor of Nebraska has signed the bill providing for the organization 
of mutual live stock companies, 

—An attempt to pass a bill in Wisconsin permitting preliminary-term valuation 
has been defeated in the legislature. 

—The Bankers Union of the World has filed an amended report with the 
Missouri Department and has been relicensed. : 

—The Federal Indemnity Company of Sandusky, Ohio, has been organized, 
with $10,000 to do a general insurance business. 

—J. H. Calderhead, Montana State agent for the Mutual Benefit, has taken a 
partner. The firm name wil] be Calderhead & Ives. ? 

—The affairs of the Covenant Mutual of Galesburg, IIl., have been closed, the 
receiver paying $185,000 in claims, or thirty-one per cent. 

—The retaliatory measure before the Minnesota Legislature, which is aimed at 
Massachusetts and Ohio companies, has passed the Senate. 

—The Mutual Benefit Union of Chicago has been charged with conducting a 
life insurance business in violation of the provisions of its charter. 

—The last issue of The New York News Letter, published by the New York 
Life, is a bright number devoted to the history.of Springfield, Ill. 

—Ex-Mayor John F. Blake and J. E. McKean of Canton, Ohio, have formed 
a partnership to represent the Equitable Life of New York in Canton and Stark 
counties. 

—The Milwaukee agency of the National Life of Montpelier will in future be 
represented by G. W. Judd, Mr. Estee having been elected vice-president of the 
company. 

—The National Life and Trust has amended its articles of incorporation‘to read: 
“This corporation shall incur no indebtedness whatever, exclusive of risks for 
insurance.” 

—A. W. Kimball of Kimball & Norton, Illinois managers for the North- 
western Mutual, has been in ill health for some time and has gone to Europe on 
an extended trip. 

—The life business in South Dakota last year is reported as follows: Risks 
written and renewed, $7,260,904; premiums received, $885,146; losses paid, $116,223; 
losses incurred, $156,308. 

—The municipal authorities at Covington, Ky., are talking of a $1000 annual 
license for all life companies, the reason given being that this high license would 
drive out irresponsible concerns. 

—The life companies doing business in Missouri last year wrote $51,368,885 of 
new business, collected premiums of $10,172,222, paid $3,434,772 in claims and had 
in force on December 31 $255,669,726. ' 

—The Attorney-General of Kansas has decided that the burial associations of 
that State come under the head of insurance companies, and they must conform 
to the laws governing the latter class of associations. 


—Returns from the Minnesota Department show the life business in that State 
last year to have been as follows: Insurance written, $30,282,381; premiums re- 
ceived, $5,356,650; losses incurred, $2,387,709, and insurance in force December 31, 
1902, $146,975,257. 


—The State Life of Indiana has issued a statement of the company’s business 
so far this year: A comparison of results of the first quarter of 1903 with the 
first quarter of 1902 shows: Insurance written (1902) $2,669,950, (1903) $3,909,800; 
increase, forty-six per cent; income (1902) $246,255, (1903) $371,895; increase, fifty- 
one per cent. 


—In an effort to obtain control of the stock of the American Central Life 
of Indianapolis the shares were bid up to 125. It is said that about 700 shares of 
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small holders are now in the hands of directors of the company, which will insure 
a continuance of the present management, and that no changes in the company’s 
plans are contemplated. : 


—H. W. Cochnower, who was with the Union Central Life for about eight years, 
has been appointed actuary of the Minnesota Mutual Life. Mr. Cochnower 
comes to the company with an enviable record, is most highly recommended, and 
will prove a valuable acquisition to the management. David Parks Fackler will 
continue as consulting actuary of the company. 

—The affairs of the Kansas Mutual Life are still in a very unsettled condition, 
and the policyholders are divided in their opinions as to what should be done 
with the company. Some wish to go into the National Life, which purchased 
the Kansas Union, organized to take over the Kansas Mutual. Others wish the 
Kansas Mutual reorganized, and still cthers insist upon the Kansas Mutual’s 
affairs being closed up altogether. 


—In order to bring forcibly to the attention of its employees the advisability 
and practical common sense of carrying life insurance the Parlin & Orendorf 
Company of Canton, Ohio, has arranged with the Illinois Insurance Company to 
issue to each of its workmen between the ages of sixteen and sixty, and who is 
able to pass the physical examination required by all insurance companies, a 
policy of $2000 for six months absolutely free of cost. 

—Agency appointments: S. W. Cray, manager Ogden branch, Chicago, Mutual 
Life; A. R. Belt of St. Louis, manager investment bond department of the 
Inter-State Life of Indiana for Missouri; J. L. Brinistool, Missouri State agent, 
Mutual Reserve Life; W. G. Warner, general agent at Dayton, Ohio, United 
States Life; George R, Wilson of Jasper, Ind., district manager, Southern 
Indiana, State Life of Indianapolis; Wm. E. Schilling, State manager for In- 
diana, Travelers; L. D, Conger, field superintendent in the Rockford (Ill.) dis- 
trict, Equitable Life; Robert E. Wood & Co., general agents at Joliet, Ill., Equi- 
table Life. 


With the Western Fire Underwriters. 
—The Thuringia of Erfurt has retired from Iowa. _ 


—The Rochester-German is about to re-enter Nebraska after an absence of 
eight years. 

—Joshua E. Youtz of Cleveland, Ohio, is promoting the organization of the 
Home Mutual Fire. 

—The National Union of Pittsburg, Williamsburgh City Fire and the Prussian 
National have been admitted to Oklahoma. 

—The amended law affecting coinsurance in Missouri in cities of 100,000 in- 
habitants or more will apply only to personal property and nof to buildings. 

—The charges recently brought by the Illionis Department against ‘‘Deacon” 
Lowell and John F. Pershing have resulted in judgment against the “Deacon” 
for $2000. 

—The A®tna of Hartford, through its general agents in Cincinnati, Ohio. 
Keeler & Gallagher, is celebrating its fiftieth anniversary of the establishment of 
the Western Department. 

—The New York Underwriters Agency has appointed William Palmer, formerly 
Iowa special agent for the State of Liverpool, its special agent for Iowa, with 
headquarters in Des Moines. 

—O. V. Lindon of Escanaba, Mich., has been arrested at the instance of In- 
surance Commissioner Barry, charged with placing insurance in an unauthorized 
company, the Mercantile Fire of Chicago. 

—The Fire Underwriters Field Club of Michigan has elected the following 
officers: G. P. McMahon, president; W. R. Robertson, vice-president, and 
Charles A. Reekie, secretary and treasurer. 

—The Merchants of St. Louis, Mo., can now double its capital, as the Attorney- 
General of Missouri has approved the papers filed by the company, and the 
Superintendent of Insurance has issued a certificate granting the increase. 

—It is reported from Dubuque that J. H. Herancourt has filed suits against 
various members of the local board charging them with conspiracy to convict him 
of selling insurance below tariff by sending a bogus insurer to the plaintiff’s 
office. 

—Judge Baker of Chicago has issued an order restraining the North American 
and the Germania of Chicago from doing business without a license from the 
Illinois Department. This injunction includes the names of Edward Hartford, 
S. W. Jacobs and John J. Bowen. 

—The Western Factory Association has elected the following officers: George 
W. Blossom, president; W. J. Littlejohn, vice-president; Charles R. Street, 
secretary and treasurer. Executive committee, G. H. Lermit, J. S. Belden, T. W. 
Eustis, J. J. McDonald and the ex-officio. 

—Farmer & Thompson of Chicago, attorneys and managers for the Metro- 
politan Lloyds, Northwestern Lloyds, National Fire Lloyds and Inter-State 
Lloyds, are promoting the organization of the Commercial Fire of Chicago, 
with a capital of $100,000 and a surplus of $25,000. 

—Evidently the 7Etna has not’ been able to shake off its relentless Klayer, as 
accerding to reports from Chicago this individual has begun five more suits 
against the company at Springfield. It is reported that Klayer has managed to 
get some Cincinnati men to go on his bond for the costs incidental to the suits. 

—Having cempleted six months of business, the books and accounts of Ten- 
nant’s Fire Underwriters of Chicago have been examined by the International 
Audit Company, with the following findings: Premiums to March 31, 1903, 
$32,476, less net uncollected, $2861; expenses, $7123; losses paid, $2591; . balance, 
$19,901, represented by certificates of deposit, $13,000; cash in bank, current 
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account, $6764; cash on hand, $137. Losses unadjusted are estimated at $2500, and 
unearned premiums are computed to be $20,582. The auditor found that seventy- 
five per cent of premiums collected are deposited in bank to credit of Tennant’s 
Fire Underwriters. 

—Reports from Chicago state that the affairs of the recently organized Scottish 
National of America have been examined by the Illinois Department, and that a 
license is expected in a short time. The officers of the company are: A. D. 
Hannah, president; David Hogg, vice-president and treasurer, and John E. 
Everett, secretary. 

—The new anti-compact law in South Dakota is meeting with strenuous opposi- 
tion from the field men. It is stated that evidence will be laid before the Attor- 
ney-General snowing that the measure is a product of class legislation, and in the 
event of the Attorney-General deciding against the companies the probabilities 
are that tne matter will be taken to the courts. 


THE PACIFIC COAST. 





Life Insurance Notes. 


—The Security Mutual Life has appointed H. W. Foote general agent in Cali- 
fornia, which State the company has just entered. 

—James B. Roberts, formerly manager of the Connecticut Mutual Life, died in 
San Francisco on April 20. He was eighty years old. 

—Sherman & Harmon of Portland, Ore., managers for the North Pacific de- 
partment of the Penn Mutual Life, propose to entertain their entire staff shortly 
in commemoration of the tenth anniversary of their agency. A number of 
the company’s officers will be present. James W. Mathena, for some years super- 
intendent of agencies in this department, has been promoted to executive man- 
ager. George Arthur Brown has been made agency director, coming from 
Michigan, where he was connected with the New York Life, and formerly with 
the Penn Mutual. Howard Maxwell, fermerly with the Mutual Life of New 
York in New Mexico, has also joined the forces of Sherman & Harmon. 





THE SOUTH. 





Southern Life and Casualty Notes. 

—The Pittsburg Life and Trust has entered West Virginia. 

—The Security Life and Annuity Company of Greensboro, N. C., now an old 
line company, has entered West Virginia. 

—R. Masterson, manager for the Northwestern Mutual in Central Kentucky, 
has formed a partnership with G. R. Wharton. 

—The Georgia Association of Life Insurers has made an entirely separate 
department of its information bureau, with an office in Atlanta. 

—The Industrial Life Insurance Association of Georgia has been chartered. 
The headquarters will be at Elberton, and there is no capital stock. 

—Life companies operating in Mississippi wrote last year $13,685,418 of insur- 
ance, collected premiums of $1,879,037 and incurred losses of $590,353. 

—The Insurance Solicitors Union of Knoxville, Tenn., being refused admission 
to the American Federation of Labor, has applied to the Central Labor Union. 

—The Mutual Protection Assurance Association of Richmond, Va., has been 
chartered to do an industrial business. A. S. Buford has been elected president. 

—The life companies operating in West Virginia last year collected premiums 
amounting to $1,892,213 and incurred Icsses of $580,300. This includes a small 
amount for accident business. 

—Cornelius A. Moses and John S. Cowles of the Mutual Life in Eastern 
Georgia have placed policies with Henry C. Perkins of Augusta, which will make 
his total life insurance $100,000. ( 

—Agency appointments: W. P. Paxton, district agent at Paducah, Ky., North- 
western Mutual; H. H. Steiner of Norfolk, Va., inspector of agencies, Equitable 
Life; W. R. Payne, manager at Nashville, Tenn., Fidelity Mutual. 

—J. Cabel Davis, Atlanta manager for the Mutual Reserve Life, has inaugurated 
a new system of collecting its premiums. Heretofore the Mutual Reserve has 
made all collections through the banks, but in the future they will be made 
directly through the office. J. F. Schwarmann, previously with the home office 
in the department of the comptroller, has reached Atlanta and as cashier of the 
Southern branch office, will put the new system into practice. 

Southern Fire Insurance Notes. 

—The London and Lancashire of Liverpool has applied for admission to 
Mississippi. 

—West Stever has organized the Fire and Marine Lloyds Association of Wash- 
ington, D. C. 

—It is reported that the rates on mercantile risks and special hazards will be 
reduced in North Carolina. 

—Trezevant & Cochran have appointed C. C. Kinney of Dallas assistant 
general agent, with H. C. Dunn. 

—The Star Fire of Louisville, Ky., is projected by A. G. Langham, to have a 
capital of $200,000 and a surplus of $50,000. 

—The companies interested in the loss sustained by the’ burning of the cotton 
compress and other buildings at Hamlet, N. C., have instituted damage suits 
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against the Seaboard Air Line for recovery, on the ground that the fire was 
caused by a spark from one of the railway company’s engines. 

—The German-American of New York has entered Mexico. The new field will 
be in charge of A. L. Jessop of Denver, Col., who is special agent for Colorado 
and Wyoming. ; 











MISCELLANEOUS. 


Ancient Order of United Workmen. 


THE following is a summary of income and expenditures from 1890 to 1902, 
inclusive, of the combined lodges of the Ancient Order of United Work- 
men, as compiled from returns made to the supreme body: 
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* Includes the expense accounts of the various grand lodges. 
Total number of death claims since organization (Oct., 1868) to 
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Life and Fire Insurance Notes. 


—An exhibition will soon be opened at Groningen, Holland, with a section de- 
voted to insurance. William De Bruijn of Rotterdam has been placed in charge 
of the section. 


—The April number of “Life Echoes,” published by the Canada Life, gives a 
detailed account of the company’s operations in 1902, which constitutes its fifty- 
sixth annual report. 


—In another column appears a card anncuncing the proposed organization of a 
new life insurance company. Those desiring to connect themselves with it in 
any capacity are invited to send rfarticulars. 

—Officers have been elected for the new Western Reserve Insurance Company 
of Cleveland, Ohio, as follows: President, Mars E. Wagar; vice-president, H. 
Tiedeman; secretary and treasurer, R. E. Gooch. The company is to have $100,000 
capital and $50,000 surplus. 

—The Citizens Life Assurance Company of New South Wales reports a mor- 
tality experience last year of 55 per cent of the expected by the English Life 
Table No. 3 in the industrial branch, and in the ordinary branch 60 per cent of 
the expected by the Hm Table. The average rate of interest earned during the 
year was 4% per cent. The lapse rate in the industrial branch was 16.9 per cent. 








LIFE INSURANCE COMPANY 


IS ABOUT TO BE ORGANIZED 
UNDER AUSPICES 


Which will enable it to quickly take a place among 


The Leading Companies of the Country. 





Those who would like to be connected with the proposed Company 
in any manner may address, giving full particulars, 
M. J. HARSON, care of ‘‘ THE SPECTATOR,” 
(P. O. Box 1117), New York, 
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i Whee YOUNG MEN DESIROUS OF BUILDING 
up a good income for themselves by means of 


renewals, with a first-class old line company, of 
excellent standing and up-to-date plans, should 
write to “ W,” care of THE SPECTATOR Company. 
Communications will be considered strictly confi- 
dential if so desired. This is an opportunity for a 
contract direct with the Home Office. A splendid 
future is offered to the right men. 








Higencp Wants. 








WANTED A HEAD 


for the Savings Bank Department of the Mutual 
Life at Wilmington, Delaware. Population over 
80,000. New York 3 hours, Washington 2 hours. 
City more prosperous than ever in its history. 
Address, 
HERBERT N. FELL, 


Manager, Wilmington, Del. 


Prominent gents and Brokers. 








HeOmwLEY & KING 
39 Pine Street, New York 


Surplus Business Solicited 





M DUGRO BUTTLES, 
a 90 William Street, New York 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 
State Insurance Co. of Delaware. 
‘Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





Hexrsert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New York. 


Correspondence Solicited. 





| ce & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





ANTED—BY THE MILLION DOLLAR OREGON 
and Washington Department, Washington Life, a good producer. 


New paid premiums in 1902. .....-....-------22-----------20 2-0-0 
New insurance placed and paid in 19(2_......-....-- 
Average new paid premium (no single premiums). --..........---- 





Increase in new insurance written over 1901__.........------------ 25 per cent 
Increase in new premiums over 1901......-..-..---.-----.-------- 30 per cent 
Paid and placed insurance in past 24% years, nearly_.......--.-.--$2,500,000 00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. “ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 





THEXZAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 





Come to California. If not, why not? 
UARANTEES—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “right good”’ welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 

DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 

perfect climate; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 

did opportunities ready and open—lots of business just waiting for good men. All corre- 

sponeeten strictly confidential. Apply with references to HOWARD PERRIN, General 
anager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 








po & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Iathmus Lloyds. y" 29 Liberty Street, New York. 


New York Surplus Underwriters. 





WOODCOCK HOWE, 
e Insurance Broker, 
No. 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
* CORRESPONDENCE SOLICITED. 





ier M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties, 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
‘ SURPLUS LINES, 
"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 








THE SPECTATOR 











Prominent Hgents and Brokers. 


Hictuarial., 








A PP & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


C D. HARRINGTON & CO., 
° (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made‘a specialty of placing surplus lines for Agents in 
the United States and Canada. 





Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


Prominent Agents and Brokers at Chicago. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


85 Nassau St., NEw YORK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 


Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


MILES M. DAWSON, A. I. A., 
CONSULTING ACTUARY, 


No. 11 Broadway, NEw YorE. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLLe STREET, 
CHICAGO, ILL. 


M. L. C. Funxknouser 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. MonTGOMERY 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cuicaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


Life Insurance Loans and Investments, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitaste Butprne, Cuicaco, IL. 


Mercantile Lgencies, 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 


(LicENSED AND BONDED UNDER New York State Laws.) 






































CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 





R: E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of the Institute of Actuaries of Great Britain and Ireland). 


Author of the Valuation System in general use by the State Insurance Depart- 
ments for industrial policies. Vide New York State Reports of leading industrial 
company for 1882 and 1883—Business in Force at end of 1883, 50 per cent. 
greater than at end of 1882, yet Policy Reserve decreased by $70,000. 
Reserve at present time many millions of dollars less than by system in pre- 
vious use. 


Telephone, 251 Jersey City. 
T C. RAFFERTY, 
CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 


societies and private individuals respectfully solicited. 


PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Qa. 


43 Montgomery Street, Jersey City, N. J. 











Insurance Lawyers. 








L D. GARRETT COMPANY, 
e 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables, 


Pr’ce, with Monthly Supplements, $10 Per Annum. 











S. R. WHARTON, Life Insurance Expert, 
= Not selling life insurance, but informa-| > 
"y| tion about it. Full, accurate and impar- | 2 
= tial information on all branches of the | = 
«| business. Actuarial and statistical work | = 
| for companies; literature and aids for|/> 
| agents; advice and assistance for policy- | 5 
e3| kolders. Letters of advice to agents and |S 
3 | policyholders. Confidential. Send stamp. | >, 
79 CLARK STREET, ROCM 10, CHICAGO. 














